




pe!llaratlon by Independent Director

"1 Pankal Rajnlkant Ved, holding DIN 00207079 with respect to the position oCIndependent
Director of Modern Shares and StocKbrokers Wmlted, hereby confirm thatr-

a) I do not hold deslgnarlon of Managing Director or a Whole,tlme Director or a Nomln!!.e
Dlrecror tn the Company or its holding. subsidiary or associate company;

b) t possess relevant expertise and expertenee as required for the designattcru
c) J possess appropriate skills, experience and kllowlcllge In one or mere fields of

finance, law, management, administration, research and corporate governance related
to the company's business;

d) I am not the nominee of any financial institutlen or of the Gcvarnment or an}: of any
other person, to represent thelr Interest on the Board;

e) I am or was not promoter of the company of the company or its holdlng , subsidiary or
associate company and also not related to the promoters or directors in the company.
Its 1101111 ng, sUhSldla:ryor associate company;

I) I do nat have or have had any pecuniary relationship with tile company. Its holding.
subsrdlary or assodate company. or their promoters, or directors. during the two
Immedlataly precedlng ftnanclal years ordurlng the current finanalal year, apart from
receiving Directors remuneration from the company u/s 149(9) of the CompanIes Act.
20l3;

g) None of my relative has or had pecurtlary relationshIp or rransaenon wIth the
company, It~ holdfng, subsIdiary or assodate company, or their promoters, or
dIrectors, amounting to 2%. or more of its gross turnover 01' total Income or fiftylakh
rupees. whichever 15lower, during the two Immediately preceding financial ye.ars or
during the current financial yean

h) Neither I nor any of my relative hold or has held the position of key managerial
personae! or is or 11M heen employee of-the company or its holding, SUBsidiary ur
associate company In any of the three financlaJ years Immediately 'preceding the
current financial year,

I) Neither I nor any of my relative Is or has been an employee or proprietor or a partner
In any of the three financial years Immediately preceding the current flnanersl year:

L In a ffrrn of auditors or company secrer:anes rn practice or cost auditors of the
company or its holdlng. subsidiary or associate company,

II. In any legal or a consulting firm thathas or had any transaction with the company,
lIS"holding company, subsidiary or assodnte company amounting to 10% or more
of the gross turnover of sud! firm,n lor any of my relative do not hold together with my relatives 2% ormare of the total

voting power of the company.
k) I or any of my relative Is nor a material supplier, servlce. provider or customer or a

lessor or lessee of tHecompany.
I) Neither I or nor any o~ my relatives Is a Chief Executive Officer (CEO) by whatever

name called, of auy nonprofit arg;mlzatlolL that receives 25% or more of its receipts
from the company, any of dts promoters, dtrecrcrs or Its holding. subsidiary or
associate company or that holds 2% or more of the total voting power of the company.

m) I am not dIsguallfteci to act as an tndependent Director under any provtslon of
Companies Act, 2013 aOOrules made there under. or any otherlaw for the time being
in force In lndla or under Listing Agreement of the Stock Exchanges.



I further cOllfirm that»

I do not hold any position In any other Company!

In case I take Dlrectnr.shlp of any other Company during my tenure as Independent Director I shall
inform the Company within 30 Days ormy appolntmeru,

oJ Iam not holdlng the posldon of Wholt-dme Dtrector In any listed company and
senrtng as an Indl!Jlf'ndenl DireCtor not more than m 7 listed eompantes at the same
time; •

b) I am not the member in more than ten eornmttrees of Audlt Committee and the
Stakeholders' Relationship Committee across all public limited companies where I am
acting as dlrecmr

c) I am not Chairman In more than live Audit Committees and the Stakeholders'
Reladoushlp committee across all public limited companies where 1 am aotlng as
dlreetor,

d) Further the details of Chatrmanshlp / membership In various committees (Audit and
Stakeholders Relationship Committee) of all public limited companies Is as (ollows;-

S
.No. Name of Company

Name of CommIttee ChalonanL_J
Member I

NA

~ ......,. « :::>",~. Cl ,_J1-
Name: Pankal RaJnlkant Ved
Dated; April 1,2021
Place: Mumbal


